SURAJ INDUSTRIES LTD

Registered Office -Plot No. 2 Phase-3, Sansarpur Terrace, Distt. Kangra, H.P.-173212
CIN: L26943HP1992PLC016791
Email id- secretarial@surajindustries.org; Website- www.surajindustries.org
Telephone No: 01970-256414

May 28, 2024

To,

The Executive Director,

BSE Limited

Floor 25, P J Towers

Dalal Street, Mumbai-400001

Scrip Code: 526211

Sub: Outcome of Meeting of the Board of Directors in accordance with Reg. 30 of the SEBI (Listing

Oblisations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

In Continuation of our earlier intimation dated May 21, 2024 and pursuant to Regulation 30 read with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to
inform you that the Board of Directors of the Company at its meeting held today 1.e. May 28, 2024 at F-
32/3, Second Floor, Okhla Industrial Area, Phase II, New Delhi-110020, has inter alia, considered and
approved the following items:

3.

Approval of Audited Standalone and Consolidated Financial Results along with the Audit Reports
thereon for the quarter and financial year ended March 31, 2024 (Copy enclosed), as reviewed and
recommended by the Audit Committee.

Re-appointment of Mr. Ashu Malik (DIN: 07998930) as Whole-time Director of the Company for a
further period of One (01) year with effect from June 27, 2024 to June 26, 2025 pursuant to his
current term expiring on June 26 ,2024. The said re-appointment of Mr. Ashu Malik will be subject
to the approval of the shareholders.

Further, in compliance with SEBI Letter dated June 14, 2018 read along with circular dated June 20,
2018 issued by BSE Limited (No. LIST/COMP/14/2018-19), we hereby inform that Mr. Ashu Malik
has not been debarred from holding the office of Director by virtue of any SEBI order or any other
authority.

The details as required under Regulation 30 read with Schedule III to the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure A.

Other usual routine matters with the kind consent of the Board.

Corporate Office: F-32/3, Second Floor, Okhla Industrial Area, Phase-II, New Delhi-110020



SURAJ INDUSTRIES LTD

Registered Office -Plot No. 2 Phase-3, Sansarpur Terrace, Distt. Kangra, H.P.-173212
CIN: L26943HP1992PLC016791
Email id- secretarial@surajindustries.org; Website- www.surajindustries.org
Telephone No: 01970-256414

The meeting of the Board of Directors commenced at 05:00 P.M. (IST) and concluded at 06:50 P.M.
dST).

Kindly acknowledge the receipt and take note of the same.

Thanking you
Yours faithfully,
Suraj Industries Ltd

SNEHLATA
SHARMA

Snehlata Sharma
Company Secretary & Compliance Officer

Corporate Office: F-32/3, Second Floor, Okhla Industrial Area, Phase-II, New Delhi-110020
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Annexure A

Details for the re-appointment of Mr. Ashu Malik (DIN: 07998930) as Whole-time Director of the

Company as required under the Regsulation 30 read with Schedule IT of the SEBI (Listing Obligations

and Disclosures Reguirements) Regulations, 2015 SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

LP/CIR/2023/123 dated July 13, 2023 are as follows:-

S.no

Details of Information that
required to be provided

Information of such events

between directors (in case of
appointment of a director).

1. Reason  for  Change  viz. | Mr. Ashu Malik (DIN: 07998930) is re-appointed as
appotntment, re-appointment, | Whole-time Director of the Company for a further period
resignation—removal-—death of one year w.e.f. June 27,2024.

2. Date  of re-appointment /| June 27, 2024 & term of appointment 15 One Year (June
Restenatton &  Terms  of | 27, 2024 to June 26, 2025) , other terms and conditions
appointment will be i accordance with the nomination and

remuneration policy of the Company

3. Brief Profile Mr. Ashu Malik has 21 years of experience in Liquor

Business which is suitable for this job profile.
4. Disclosure of  relationships | Mr. Ashu Malik is not related inter-se to any other Director

of the Company.

For Suraj Industries Ltd

SNEHLATA
SHARMA

Snehlata Sharma
Company Secretary & Compliance Officer

Corporate Office: F-32/3, Second Floor, Okhla Industrial Area, Phase-II, New Delhi-110020
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

To
The Board of Directors of
Suraj Industries Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Suraj Industries Limited (the "Company") for the quarter ended 31 March 2024 and for the year ended
31* March 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

| are presented in accordance with the requirements of the Listing Regulations in this regard: and

Il. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and for the year ended 31%

March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial statements. The Company’s
Management and Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income/loss and other
financial information of the company in accordance with the applicable accounting standards prescribed
under Section 133 of the act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and A 7ayiG ERwimplementation and maintenance of adequate
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Company’s Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Management and Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of

such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures and whether the Statement represents the underlying transactions and events in a
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* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended 31% March, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended 31* March 2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For PAWAN SHUBHAM & CO
Chartered Accountants
m’s Registration Number:; 011573C

CA Krishna Kumar
Partner
M.No. 523411

UDIN: 24U €234\ R KpaPen 25850

Place: New Delhi
Date: 28" May, 2024
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STATEMENT OF AUDITED STANDALONE FINANCIALS RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024

(INR in takps)
Quarter Ended I Year ended
S.No|Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.30%4 | 31.03.2023 |
Audited Unaudited | Audited |  Audited | Audited

Income from operations J

{a) Revenue fram operations 1,019.75 986.64 2,817.77 5,106.28 6,737.89
(b} Other income 40.30 20,13 26.41 70.25 84.56
Total income from operations 1,060.05 | 1,006.77|  2,844.18 | 5,176.53 | 6,822.45
2 |Expenses
(a) Cost of materials consumed 173.00 164.25 50.32 720.07 458,41
(b) Purchase of Stock in Trade 631.05 598.30 2,468.28 3,378.38 5.117.37
{c) Changes in Inventory of Finished Goods 2.92 0 5 . {5.98) -
(d) Excise Duty on sale of products 16.13 16.60 - 60.60 -
(el Employee berefits expense 62,15 59.04 48.73 238.09 178.00
{{} Finance Costs 2533 25.76 22.02 103.03 £9.63
(g} Depreciation and Amortisation Expenses 28.72 30.14 5289 118.33 125.98
{h} Other expenseas 103,60 101.20 41.18 343,58 179.68
Total Expenses 1,043.95 | 1,000.41 | 2,683.42 | 4,958.07 | 5,130.07
3 |Profit } [Loss) before exceptional items and tax 16.10 6.36 160.76 218.46 692.38
4 |Exceptional ltems - - - ] .
5 |Profit / (Loss) before tax 16.10 6.36 160.76 218.96 692.38
6 (Tax Expense
Current tax (including earlisr year taxes) 1.63 9.12 67.08 £0.30 188.78
Deferred tax charge / {credit) [5.45) 2.66 4.71 3.10 16.86
Total tax expense {3.82]] 11.78 | 7179 | 63.40 | 215.54
7 |Net Profit / (Loss) for the period {5-6) 19,92 {5.42) 88.97 155.06 476.74
8 |Other Comprehensive Income
-~ Items not to be reclassified to profit & Loss 274 - 2,60 2.74 2.60
= Income tax (charge)/ credit on atove (0.69) - 0.06 (0.69) 0.06
Gther Comprehensive Income for the year net of Tax 2.05 | = | 2.66 | 2.05 | 2,66
J |
8 [Total Comprehensive Income far the period (7+8) 213?‘_{ {5.42} 91.63 ] 157.11 I 479.40
10 [Paid-up equity share capital
Paid-up equity share capital {(FV of Rs, 10 each) 1,284.59 1,284,859 1,229.42 1,284.59 1,220.42
11 |Reserve excluding Revaluation Reserves as per balange 3,088.94 2,386.99
shaet
12 |Earnings per share*
(1) Basic 0.i16 {0.04) {0.75) 1.2a 4.17
(2] Diluted 0.16 [0.04) {0.71} 1.21 3.81

fnot annwalized for quaters)




SURAJ INDUSTRIES LIMITED
Regd. Office: Plot No. 2, Phase M, Sansarpur Terrace, Dist. Kangra, Himachal Pradesh 172312
CIN: L25943H51992PLC016?91
Website: www.surajindustries.org ; Fmall j0: secretari.aI@surajindustries.org

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31st MARCH 20249

(INR in lakhs)
Year ended
31.03.2023
Audited

Quarter Ended
31.03.2024 | 31.2.2023 | 31.03.2023 | 31.03.2024
Audited | Unaudited | Audited | Audited

S.No|Particulars

Segment Revenue

a) Liquor aperations 343.96 34212 89.51 1,380.97 885,30

4] Trading Operations 675,79 644,52 2,728.26 3,725.31 5,852.59
Total 1,019.75 986.64 2,8172.77 5,106.28 6,737.89
Less: Inter-segment Revenue . . - - .
Net Sales/income from operations 1,019.75 986.64 2,812.77 5,106.28 6,737.89
Segment Results

a) Liguor operations 25.06 30,59 (40.48) 154.97 145.35

b) Trading Operations 49.03 42,89 246.06 33281 710.78
Total 74.09 73.48 205.58 487.78 856.14
Less: a) Finance Cost {25.38) {25.78) (22.01) (103.03) {69.63)

b} Other Unallacable Expenses (32.61) (41.36) {22.81) (166.29) {84.13)

Total Profit before Tax 16.10 6.36 160.76 218.46 692.38
Segment Assets

a) Liquor operations 1,504.69 1,452 46 1,393.27 1,504.69 1,393.27

b} Trading Operations Gig.es 659.74 2,343.45 618.68 2,343.45

¢} Unallocated 3,865.03 3,978.19 2,368.03 3,869.03 3,368.03
Total Segment Assets 5,992,40 €,020.39 7,104.75 5,992,490 7,104.75
Segment Liabilities

3} Liquor operations 802.10 774.97 854,72 802.10 854.72

b) Trading Operations 304,89 32221 2,076.52 304,89 1,076.52

¢} Unallocated 51188 641.66 557.10 511.88 557.10
Total Segment Liabilities 1,618.87 1,738.84 3,488.34 1,618.87 3.488.34
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STANDALONE BALANCE SHEET AS AT 315t MARCH 2024

Particulars

Total
EQUITY AND LIABILITIES
Sharehaiders' funds

(IR in lakhs)
As at As at
31 March 2023 ’ 31 March 2023
| Audited | Audited
ASSETS
Non current assets
(a) Property, Plant and Equipment 1,094.97 1,132.97
{b) Capital Work in progress 80.36 65.21
(c) Right of Use Assets 58.18 7336
{d) Financial Assets
- Investmenis 2,938.10 2,998.10
- Other Financial Assets 27,72 27.69
4,259.33 | 4,297.33
Current assets
{a) Inventories 58.43 77
{b) Financial Assets
= Trade recelvable b62.07 2,421.54
- Cash and bank balances 63.64 5.87
- Bank Balances Other than above 20.00
- loans 645.00 136.00
- Other Financial Assets 54,23 51.50
{c) Income Tax Assets - -
(d} Other current assets 229.70 114.80
1,733.07 | 2,807.42
f I
|___ 589240 7,104.75

{a} Equity share capital 1,284.59 1,229.42
(b) Other Equity 3,088,094 2,386.99
4,373.53 3.616.41
Non current lizbilities
{a) Financial Liabilftipe
- Borrowings 26,07
- Lease lizbility 54.82
(b} Provisions 10.66
(c) Ceferred tax lizhilities (Met) 45,18 45.39
140.73 | 161.87
Current liabilitias
(a) Financial Liabilities
- Borrowings 988.46 1.005 48
- Lease liabifity 13.55 1113
- Trade payables = -
A) total outstanding dues of micro enterprises and small Enterprises 17.65 ;
B) total outstanding dues of creditors other than micro enterprises and small enterprisas, 354.78 2,120,49
- Other Financial Lizbility 33.73 2.2
{bi} Other current liabilities 47,67 29.68
{c) Provisions 0.01 0.06
(d} Current Tax Liabilitios 22.28 157 34
1,478.14 3,326.47
5,992.40 | 7,104.75




SURAJ INDUSTRIES LIMITED

Regd. Office: Plot No. 2, Phase Ill, Sansarpur Terrace, Dist, Kangra, Himachal Pradesh-173212
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2024

(INR in lakhs)

For year endad | For year ended
Farticulors 31.03.2024 31.03.2023
[Audited) [Audited)
Al CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extraordinary items 218.46 £92.38
Adjustment for Non cash and Non Operating items
Pravision for Employee Benefits 4,26 1.16
Finance Cost 94.08 58.48
Depreciation 119.33 125.98
Interest Income (49.50) [67.80)
Interest on fair valug measurement 8.95 10.15
Operating Profit before Working Capital changes 395.58 821.35
Adjustments for;
Other financial and cther Assets {137.66) {10.95)
Inventories 19.28 (61.11)
Trade Receivables 1,759.47 (2,189.82)
Trade Payable {1,748.05) 1.877.50
Other Current Liabilitias and provisions 49.44 76.21
Cash Generated from operations before extraordinary item and tax 338.06 613.18
Less: Taxes Paid {195.36) {198.78)
Net Cash from Operating Activities (A) 14270 43440
B}  CASH FLOW FROM INVESTING ACTIVITIES [
Purchase of property, plant and equipment (including capital work-in-progress) (net) (81.32) (185.38)
Increase in Investments - (2,998.10)
Interest income 49.50 67.80
(Incresse)/Decrease in Loans {509.00) 642.50
Net Cash used in Investing Activities {H) '_ (540.82)| (2,473.18)
Cl  CASH FLOW FROM FINANCING ACTIVITIES
Movement in Short Term/Long Term Borrowings (29.98) {913.29)
Mavement in Lease Liability (20.08) 69.37
Shares |ssued during the year 800.00 2,509.70
Finance Cost {34.08) | {59.48)
Share Warrant Application Meney Recd (net of amount converted) {199.99}] 172,57
Net Cash received in financing Activities {€) I 455.89 | 177867 |
D] MET INCREASE / [DECREASE} I CASH & CASH EQUIVALENTS {A+B+C) 57.77 (279.91)
Cash & Cash Equivalents as at beginning of year 5.87 285.78
Cash & Cash Eguivalents as at end of year 63.64 5.87
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NOTES TO THE STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024

The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at thair raspective
imeetings heid on May 28, 2024. These standalone financial results have been prepared in accordance with the Comparies (Indian Accounting
Standards) Rules, 2015 (as amended}'{md AS) prescribed under Section 133 of the Compenies Act, 2013 and other recognized accounting
practices and policies to the extent applicable. The Statutory Auditors of the Company have conducted an audit of these standalone financial
results of the Company for the quarter and year ended March 31, 2024, in accordance with Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and expressed an unmodified audit opinion on these results,

2024 are the balancing figures between audited figures in respect of full financial year ended
Year 1o date figures upto Decenber 31, 2023, being the end of the third quarter of the financial
grouped, wherever considered necessary.

The figures for the quarter ended Mareh a1,
March 31, 2024 and the unaudited published
year which were subjected to limited review, The previous period figures have been re

The company has two business segments- a) Liguor operations (b) Trading Operations. The Segment reporting is being accordingly made.

In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE Limited [URL

www.bseindia.com/corporates),and on the company's website

Previous perlods’ figures have been regrouped;/ re-arranged,wherever necessary.

For and on bahalf of Board of Directors of
EAR S

SURAIINDUSTRIES LIMITED

i TR

FEN %

Place; Delhi
Date: May 28, 2024
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Suraj Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Suraj Industries Limited ("Holding Company") its subsidiary (collectively, “the Group) and its Associate
for the quarter ended 31" March, 2024 and for the year ended 31 March 2024 ("Statement"), attached
herewith, being submitted by the Holding Company pursuant to'the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

I includes the results of the following entities:

| S. No. Company Name Nature
1 | Suraj Industries Limited Holding Company
2 Carya Chemicals & Fertilizers Private Limited (w.e.f 15-06-2022) | Subsidiary Company

|3 | shriGang Industries & Allied Products Limited(w.e.f 09-07-2022) | Associate Company

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended 31°%
March 2024 and for the year ended 31* March, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results”
section or our report. We are independent of the Group and its associates in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results
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the Statement that gives a true and fair view of the net profit and other comprehensive income/loss and
other financial information of the Group including its Associate in accordance with the applicable
accounting standards prescribed under Section 133 of the act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Management and Board of Directors of the companies included in the
Group and its Associate are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and its Associate and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Management and Board of Directors of the Companies included
in the Group and its Associate are responsible for assessing the ability of the Group and its Associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and its Asscciate are also
responsible for averseeing the financial reporting process of the Group and its Associate,

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
alsa respansible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by th nagement and Board of Directors.
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* Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Group'’s
ability and its Associate to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's repart to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its Associate to cease to continue as a going
concern.

® Evaluate the overall presentation, structure and content of the Statement, including the
disclosures and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results ffinancial information
of the Holding Company within the Group of which we are the independent auditors, to express an
opinion on the statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entity included in the Statement of which we are the
independent auditors.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide thase charged with
governance of the Holding Company with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 dated 29th
March 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the listing

Regulations, to the extent applicable.
Other Matter

The statement includes the results for the quarter ended 319 March 2024 being the balancing figures
between the audited figures in respect of the full financial year ended 31" March 2024 and the published
unaudited year-to-date figures up to the end of the third quarter of the financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For PAWAN SHUBHAM & CO
Chartered Accountants

Krishna Kumar
Partner
M.No.523411

WIN: 24 S 234NN BKAPEDYI 22

Place: New Delhi
Date: 28™ May, 2024
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STATEMENT OF AUDITED CONSOLIDATED FINANCIALS RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024

(INR in lokis)

Quarter Ended Year anded
S.No/Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Aldited Audited Audited
1 |Income from operations
(4] Revenue from operations 1.018.75 985.64 281797 5,106.28 6,737.89
b} Other incomea 43.81 35,90 26,41 11191 84.56
Total income from operations 1,063.56 1,022.54 2,844.18 5,218.19 | 6,822.45 |
2 (Expenses
{a} Cost of materials consumed 173.00 164.25 50.32 720.07 458,41
(b} Purchase of Stock in Trade 631.05 598.30 2,468.28 3,379.35 511737
{c} Changes in Inventory of Finished Goods 292 5.12 % (5.98) 3
{d) Excise Duty on sale of products 16.13 16.60 s 60.60 -
(e} Employee benefits expense 70,81 67.71 48.73 271.44 178.00
{f) Finance Costs 25.38 25.76 22.01 103.03 69.63
{g) Depreciation and Amortisation Expenses 41,24 30.14 52.89 130.85 125.98
{h} Other expenses 105.43 102.05 41.19 347.90 179.68
Total Expenses 1,065,96 1,009.93 2,682.42 5,007.26 6,130.07
3 |Profit / (Lass) before exceptional itemns and share of (2.40) 12.61 160.76 210.93 692.38
profit/loss of associates and tax
4 [Exceptional Items = . . ’
5 |Profit / (Loss) before tax and share of profit{loss of {2.40) 12.61 160,76 210.93 692.38
assncintes (3+5)
& [Share of profit/ (loss) of Associate (net of tax) 23.20 48.15 200.18 257,36 264.11
7 |Profit/{Loss) from before tax (546} 20.80 60.76 360.94 508.29 956.49
8 |Tax Expense
Current tax (incduding earliar year taxes) 2.67 3,12 67.07 61.34 198.78
Deferred tax charge / (credit) [5.45) 2.66 4.72 3.10 16.87
Total tax expense (2.78) iL.78 71.79 64.44] 21565
il
9 Net Profit / {Loss) for the period (7-8) T s 48.98 289.15 243.85 740.84 |
10 |Other Comprehensive Income
~ Items not to be reclassified to profit & Loss .74 - 2.60 2.74 2.60
~ Income tax (charge)/ credit on above [0.69) - 0.06 [0.69) 0.06
Other Comprehensive income for the year net of Tax 2.05 - 2.66 2.05 2.66
11 (Total Comprehensive income for the period (9+10) 25.63 48,98 2591.81 445.90 743.50
12 | Profit/(Loss) attributable to -
Equity Shareholders of Holding Company 33 45,91 283.15 448.08 740,84
Non Controlling Interests [9.63) 307 - (4.23}) :
13 |Other Comprehensive Income attributable to
Equity Shareholders of Holding Company 2.05 2,66 2.05 2.66
MNan Controlling Interectc 3 i , S
14 |Total Comprehensive Income attributable to
Equity Shareholders of Holding Company 35.26 4591 291.81 450,13 743.50
Non Controlling Interests {9.63) 3.07 . {4.23) -
15 | Paid-up equity share capital
Paid-up equity share capital (FV of Rs. 10 each) 1,284.59 1,284,59 1,228.42 1,284.59 1,229.42
16 [Reserve excluding Revaluation Reserves
Other Equity 3,646,05 2,651.08
Non Controlling Interests 2,556,098 2561.21
17 |Earnings per share®
(1] Basic 0.18 0.38 2.36 1.54 6.40
{2) Diluted 0.18 038 2.26 3.46 5.90 |

*(not annuolized for quaters)




SURAJ INDUSTRIES LIMITED
Regd. Office: Plot No. 2, Phase Ill, Sansarpur Terrace, Dist. Kangra, Himachal Pradesh-173212
CIN: L26943HP1992PLC0O16791
Webgsite: www.surajindustries.org ; Email ID: secretarlal@surajindustries.org
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024

{INR in lakhs)
Quarter Ended Year ended
5.MNo Particulars 31.03.2024 31.12.2023 31.03.2023 31.03,2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
a) Liquor operations 343.96 34212 89.51 1,380.57 885.30
b) Trading Operations 575.79 644.52 2,728.76 3,725.31 5,852 59
Total 1,019.75 986.64 2,817.77 5,106.28 6,737.89
Less: Inter-segment Revenue - ] B - -
Net Sales/Income from operations 1,019.75 986.64 2,817.77 5,106.28 6,737.8%
2 |Segment Results
a) Liquor operations 6.55 36.84 (40.48) 147,43 145.36
b) Trading Operations 49.04 42.89 246.06 332.82 710.78
¢) share in profit/{loss) of associate 23.20 48.15 200.18 297.36 © 26411
Totzl 78,79 127.88 405.76 777.61 1,120.25
l.ess: a) Finance Cost [25.38) {25.76} (22.01) (103.03) (69.63)
b} Other Unallocable Expenses [22.51) [41.26) {22.21) (166.29) (94.13}
Total Profit before Tax 20.80 60,76 360,94 508.29 956.49
3 [Segment Assets
a} Liquor operations 7,394.44 7,242.88 7,353.10 7,394.44 7,353.10
b) Trading Operations 618.68 653,74 2,343.45 618.68 2,343.45
c) Unallocated 1,230.97 1,340.09 §47.21 1,230.97 647.21
Total Segment Assets 9,244.08 9,242.71 10,343.76 9.244.09 10.343.76
4 |Segment Liabilities
a} Liquor eperations 939.69 817.55 1,268.43 9349.69 1,268.43
b) Trading Operations 304.89 N 2,076 57 304,89 2,076.52
c} Unallocated 511.89 641,66 557.10 511.89 557.10
Total Seament Liabilities 1,756.47 1,781.42 3,902.05 1,756.47 3,902.05 |
A
. : |




SURAJ INDUSTRIES LIMITED
Regd. Office: Plot No. 2, Phase lil, Sansarpur Terrace, Dist. Kangra, Himachal Pradesh-173212
CIN: L26943HP1992PLC016791
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CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2024

{INR in lakhs)

As at As at —|
Particulars 31 March 2024 | 31 March 2023
Audited Audited
1. |ASSETS
1 |Neon current assets
{a] Property, Plant and Equipment 1,094.96 1,132.96
(b) Capital Wark in progress 3,177.36 1,163.09
(c) Right of Use Assets 1,118.80 1,147.20
{d} Intangible assets 0.71 0.71
(e) Financial Assets
- Investments 921.47 624,11
- Other Financial Assets 43,50 40.07
{f} Income Tax Assets 2.87 0.28
{g) Other Non Current Assets 902,99 1,734.70
7,262.66 : 5.843.12
2 |Current assets
(a} Inventories 58,43 77.71
(o) Financial Assets
- Trade recelvable 662.07 2,421.54
- Cash and bank balances 284.02 '1,744.78
- Bank Balances Other than above 20.00 .
- Loans 645.00 E0.00
- Dther Financial Assets 54.48 46,34
(¢} Other current assets 257.42 150.27
1,981.43 4,500,564
Tatal 9,244.09 10,343.76
Il |EQUITY AND LIABILITIES
1 |Shareholders' funds
(a} EQuity share capital 1,284,59 1,229.42
{b) Other Equity : 3,646.05 2,651.08
4,930.64 3,880.50
{c) Non Controlling Interests 2,556.98 256121
7,487.62 §,441.71
2 |Non current liabilities
(a) Financial Liabllities
- Borrowings 26.07 39.01
- Lease liability 54,82 68.38
{b) Provisions 10.66 9.09
(c) Deferred tax liabilities (Net) )7 49.18 45.39
140.73 161.87
3 |Current liabilities
(a) Financial Liabilities
- Borrawinas 988.46 1,015.48
- Lease liability 13.56 11.13
- Trade payables i 3
A} total outstanding dues of micro enterprises and small enterprises 17.65
Bl tatal outstanding dues of creditors other than micro enterprises and small enterprises. 363.96 2,120.49
- Other Financial Liability 33.73 4.02
(b) Other current liabilities 176.03 431.66
(c) Provisions 0.01 0.06
() Current Tax Liabilities 22.28 157.34
1,615.74 3.740.18
L lrota 9,244.09 10,343.76
- . ‘r‘. 1

rh




SURAJ INDUSTRIES LIMITED
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2024

{INR in Iakhs)

For year ended
Particulars 31.03.2024
(Audited)
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & share of profit /{loss) of Assoclate 210.93
Adjustment for Non cash and Non operating items
Provision for Employee Benefits 4.26
Finance cost 94.08
Depreciation 130.85
Interest income {87.63)
Interest on fair value measurement 8.95
Operating Profit before Working Capital changes 361.38
Adjustments for:
Financial assets & Other Assets {109.17)
Inventories 19.28
Trade Receivables 1,759.47
Trade Payable {1,738.88)
Other Current Liabilities and provisions [255.57)
Cash Generated from operations before extraordinary item and tax 36.51
Less: Taxes Paid ' (198.99)
Net Cash from Operating Activities {a) [162.48)
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipment including Right to use assets and capital work in progress (net) (1,276.57)
Interest income . B7.69
{Increase) / decrease in loans (585.00)
Net Cash used in Investing Activities (B) {1,773.88)
C) CASH FLOW FROM FINANCING ACTIVITIES
Movement in Short Term/Long Term Borrowings (39.96)
Movement in Lease Liability (20.08)
Finance cost {64.37)
Shares Issued during the year 800.00
Share Warrant Application Maney Recd {net of amount convertad) {199.69) |
Net Cash received in financing Activities (c) 475.60
D) NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) {1,460.76)
Cash & Cash Equivalents as at beginning of year 1,744.78
284.02

Cash & Cash Eguivalents as at end of year




SURAJ INDUSTRIES LIMITED
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NOTES TO THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024

The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on May 28, 2024. These consolidated finandal results have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) {Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies to the extent applicable. The Statutory Auditors of the Company have conducted an audit of these consolidated financial
results of the Company for the guarter and year ended March 31, 2024, in accordance with Regulation 33 of the $EBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 and expressed an unmadified audit opinion on these results.

The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of full financial year ended
March 31, 2024 and the unaudited published year to date figures upto December 31, 2023, being the end of the third quarter of the financial
vear which were subjected to limited review. The previous pericd figures have been regrouped, wherever considered necessary.

The company has two business segments- a) Liquor aperations (b} Trading Operatians, The Segment reporting is being accerdingly made.

In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE Limited (URL
www.bseindia.com/corporates),and on the company's wehsite

Previous periads' figures have been regrouped, re-arranged,whereever necessary.

For and on hgl?a_lqu Board of Directors of
SURAJ INDI IES LIMITED
b gl gy

Place: Dalhi 'Suga[ Pm{tashﬁgﬁ!‘é -4
Date: May 28, 2024 [rﬁai'}a‘ging'l:life_:tor]d_ 4
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